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‘which the amount of the sums secured by this Mortgage immediately prior to the date of taking bears to the fair market valoe of
. the Property immediately prior to the date of taking, with the bakince of the proceeds paid to Bocrower.

i the Properly is abandooed by Borrower or if after notice by Lender 10 Borrower that the condemnor ofers 160 make sa award
or settle a elaim for damages, Borcower fails to respond to Lender within 30 days of the date of suck potice, Lender is anthorised to
collect and apply the proceeds at Lender's optioa either to restoration or repair of the Property or to the suma secured by this
Mortgage. ’

Ubless Letder snd Borrower otherwite agree in writing, any such application of proceeds to principal shall not extend o post-
pone the due date of the monthly installments referred to in paragraphs 1 and 2 bereof or change the amount of suck installmenta

18 Bortower Not Released. Extention of the time for payment or modification of amortization of the sums secured by this
Modga;egnnudhyLendertomymmminime«uto”}ormmdnﬂnotopentetort-kue.haa_\'mm.tbemydihe
original Borrower and Borrower’s successors in interest. Lender shali not be required to commente proceedings against such sucoesor
or refuse to extend time for payment or otborwite modify amertization of the sum« secered by this Morigege by resson of any
demand made by the original Borrower and Borrower's successors tn interest.

11. Forbearance by Leader Not o Waiver. Any forbearsnce by Lepder in exercisicg aoy right or rewedy hereunder. or othex-
wise afforded by applicable Jaw, shall not Le a waiver of or prechnde the exercite of any right or remondy Lerennder. The procorement
of insurance or the payment of taxes or oiker hens or charges by Lender shall not be 3 waiver of Lender's right to scoelerate the
maturity of the indebledness secured by this Mortgage.

12. Rermedies Cumulative. Al remedies provided in this Morigage are distsct and cumahitive (o any other right or remedy
under this Mortgage or sfforded by law or cquity, and may be exercised coocurrently, indepecdently or snccessvely.

13. Successors and Assigna Boand: Joint and Severel Lichility: Coptions. The coveasais and sgreements herein coatained
shall bind, and the rights hereunder shall inure to. the respective suecestors and assgns of Lender snd Bocrower, sohject to ihe
provisions of rarsgraph 17 hereof. All corenants and sgreements of Borrower shall be joret and sevecsl The cxptioas sod beadings
of the parsgrapbs of ihis Mortgage are for convenience oaly aod are not to be veed o interpret or defime the provisioca bereot.

14 Kobice. Any notice to Borower provided for in this Morigage shall be given by ecailing sxch notice by certified mail
addrexsed to Borrower 3t the Property Address stated below, exeept for any Botice required tader paragraph 18 bereof to be given
to Borrower in the manner prescribed by applicable how. Any potive provided for ix this Mortgage shall be deerved to have been
given to Borrowes when given in the manner desigrated beeein

15. Uniform Morigege: Governing Law: Severability. This form of morigage combines eniforea covemsats for patioes! zse and
Don-uniform coverants with limited variations by jorisdiction to coastitete 2 mifoem secerity iastrezment covericg real pooperty.
mnmmﬂbegom:{dbytbehroh&ic&ﬁﬁoahr&h&emﬁkmudhtttetu!th!u!p:miﬁoaw
clanse of this Mortgage or the Note coaflitts with appheshle biw, such confiet shall not 28ect other provisons of this Moctge or
the Note which can be given efect without the coaficting provison. asd to this end the provicons of the Moctgage and the Note
are declared to be severable.

16. Borrowers Copy. Borrower shall be fommished 3 cooformed ecoy of this Mortgage a3t the time of erecution or after
recordation bereof.

17. Tronsler of the Property: Assumption. If all oc any part of the Properiy or = isterest therein is sold or traaferred by
Borroxer withoot Lender'’s prior writien coasent, excluding (a) tve creation of a Ben or entumbeance sibordiate to this Moctgage,
(b)thmﬁmdawch;%mmymmﬂrhmfabmmu;\hm.{-:)zl.rmsferbydﬂisz.demiorbyopuzﬁmd
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ahall have waived smach option tn accelerate if. prior to the sl o trandfer, Leoder and the person to whom tbe Property is to be
sold or transferred reach agreemwent in writing that the credit of sach yerson is satisiaciory to Lender and that the iaterest payable
on the sums secured by this Mactgage shall be at sach rate as Leoder ol regoest. I Lender as waired the option to sooelenate
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writing by Lendes, Leader shall relezse Borrower from all oblipations under this Morigrge 2od the Note.

I Lender exetcises such option to accekrate, Leoder shail mafl Barrower notice of acceleration in sconrdance with parsgraph I
hereof. Soch potice shall peoride 3 period of oot less Gan 30 days from the date the rotice is mailed within which Borrower may
pay the sums dechired due. 1f Borrower fails ta par such sams prior to the expintion of mxch penod. Lepder sy, withost farther
potice or demand on Boerower, invoke any remedies permitied by paregraph 18 beneof.

Nox-Uxmrory Covexaxts. Borrower and Lender further covenant and agree ss follows:

18. Accelerction: Remedies. Exceqt ac provided in paragraph 17 hereof, upon Borrower's breach of any
covenant or agreeinent of Borrower in this Mortgage, irchuding the covenaris to pay when due any sums securad
by this Mortgsge, Lender prior to aceckeration shail mail notice to Borrower as provided in paragraph 14 hereof
specifying: (1) the breach: 12) the aetion required to cure suck breach: 3) 5 date, rot less theg thirly days from
the date the roticc is rnailed to Borrower. by which such breach must be cured: and (4) that fatlure to cure such
breach on or before the date specified in the notice may result in acceleralion of the oxms secured by this Mort-
gage and sale of the Property. If the breach is not cured on or tefore the date specified in the otice, Lender st
Lender’s optioa may declare all of the sums secured by this Mortgage to bz immediately due and rarable without
further demand and may foreclose this Mortgage by judicis] proceeding. Lecder shall be entitled to collect in such
proceeding sl expenses of foreciasure. including., bt pt Hiuited to. reasonsble stioroey’s fees, and eosts of docu-
mentary evidence, absiracts and title reports. all of which shall be sdditional sums secured by this Mortgage.

19. Borrower's Right to Reinstate. Noiwithstanling Leoder's aceeleration of the sums secured by this Mort-
gage, Borrower shall have ihe right to kave any proceedings begun by Lender to enforce this Mortgage discon-
tinued at any time prior to entry of 3 judzment ioscing this Mortgage iz {a) Borrowes peys Lender all cums
shich would be then due under thic Morizage. the Note and notes seruring Future Advances, if any. h2d oo
scceleration occarred; (b) Borrorer cures ail breacins of any other covenasts or szreements of Borrower coo-
tainod in this Mortzage; (¢) Borrower puys 2ii reasorahie expenses incurred by Leoder tn enfording the covensds
and agreements of Borrower contained in this Morigage and in enforcing Lenders resncdies as provided in para-
graph 18 hereof, including. tat oot lmited to. ressombde attorper’s fees: and {4} Borrower takes sach actin as
Lender may reasorably rerquire to x-sare that the Fen of this Morteaze. Lender’s interest in the Property and
Borroxer's obligation to yay the smas serered by this Mortzage shall contizoe eiupaired. Upon such payroesd
std cure by Borrower, this Mortgage and the obligations secared berebiy sall remain in {uil force and effect as if
no acceleration had occurred.

20. Assignment of Rents: Appointmect of Beceiver. As additiomal secority bereunder, Borrower hereby
assigns 0 Leader the rents of the Propuriy. proviad thiat Borrower shall. prior (o aceeleration ubder paragraph 18
beresf or abandonment of the Property, have the right to colicet and retain such remts sx they beoome doe ard

payable. .
Upon accelerstion usder paragraph 18 bereof or atardonment of the Property, Lender shiall be entitled to

have a recciver ajpointed by a court (o enter upon, take passestaon of and mansge the Property and to colleet the
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